EESOLUTION AUTHORIZING THE ISSURANCE
* OF FOUR HUNDRED THOUSAND ($400,000600)
DOLLARS ROAD AND BRIDGE BONDS OF WEAKLEY
COUNTY, TENNESSEE % :
WAERBAS, Weakley Gounty, Tennessee is authorlzed by Chapter 354, Private Acts
of Tenhessee for the year 1945 to issue and sell not exceeding Four Humdred Thousand
Dollars($400,000,00) negotiable interest-bsaring cupon bonds in order to provide

funds for the purposs of constructing building, maintaining and repairing roads and
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bridges in Weskley County, Tennessee; and, N .

WHEREAS, it is feasible and advisable that this Quarterly County Court
authorize the issuance of $400,000,00 Eoad and Bridge Bonds and to provide for their
terms, maturities, manner of sale, dlspositlon of proceeds, ahnd other detallsg

NOW, THEREFORE, BE IT EESOLVED By the Quarterly County Court of Weakley
County , Tennessee, as follows: -

Section l. That, for the purpose of providing funds for the purpose of
constructing, puilding, maintaining and repairing roads and bridges In Weakley County s
Tennessee, there shall be 1ssued Road and Bridge Bonds of Weakley County, Tennessee
in the aggregate smount of $400,000000, Sald Hoad and Bridge Bonds shall be dated
April 1, 1945 and shall be numbered from One (L) to Four Hundred (400), inclusive, of
the denomination of One Thousand Dollars (§$1,000,00) each, and shall mature serially
ag follows: ;

Amount Maturity Amouht X Maturity
e JoRit dv 1020 § 22,000 ° 4eMl Y Tews
Apr 00 e
203000 April 1, 1949 23,000  April 1, 1959
205000 April 1, 1950 235000 April 1, 1960
20,000 April 1, 1951 235000 April 1, 1961
51 5000 April 1, 1952 24 5000 April 1, 1962
. 213000 April 1, 1953 | 245000 April 1, 1963
21,000 April 1, 1954 24 5000 April 1, 1064
21 3000 doril 1, 1985 195000  April 1, 1965
22 ,000 Apr s 19

Said bonds shall bear interest at the rate of One and One-Quarter fer Centum
(L-1/4%) per anmum, which interest falling due on and prior to the maturity of said
bonds shall be represented by oupons attached to sald bonds falling due on October 1,
1945 and semi-annually thereafter on April lst and October 1t of each year. Sald
bonds shall be payable as to both principal and interest im,lawful money of the United
States of America at the Office of the County Trustee, Dresdem, Ternnesses; sald bonds
shall be.signed by the County Judge of Weakley County, Tennessee, countersighned by the
County Court Clerk thereof, under the geal of his offlce, and.the interest coupons

annexed thereto ma{ be executed with the facsimlle sigyatures of said officlals, and
said off icisls shall by the execution of sald bonds adopt as and for their own proper

signatures thelir reipective facsimile,.signatures appearing on sald couponse
Section 22 That, the farm of sald Road and Bridge Bonds and Coupons
shall be suBsEanEEafly as follows:

(Form of Bond)
UNITED STATES OF AMERICA
STATE -OF TENNESSEE

COUNTY OF WEAKIEY

ROAD AND BRIDGE BOND

NOo _ . $1,000400

, XNOW ALL MEN BY THESE PRESENTS, That Weskley County, in-tne State of
Tenne ssee ,- nereby aeknowlsdges itself to owe, and for value received promises te
pay the bearer the sum of - - .

ONE THOUSAND DOLIARS ($1,000400) ;

in lawful money of the Unilted States of America, on April 1, 19 s and te pay
interest on said sum at the rate of One and Ope=Quarter Per cent (L=L1/4%)per annwm
from date hersof until this bond, both principal and interest, is pald. Both
principal and interest, as they severally fall due, are payable at the 0ffice of the
County Trustee, Dresden, Tennessee, and for the prompt payment of tais bond, .beta
principal and interest, at maturlty, the full faithy credlt and resources of sald
County are hereby irrevocably pledgede

THTS BOND is one of a series of bonds aggregating $400,000,00, numbered
from 1 to 400, inclusive, and is issued under amd in pur suance of the Constitution
and Stetutes of the State of Tennessee, including Chapter 354, Private Acts of
Tennessee for the year 1945 and pursuant to a resolut.ion duly adopted by the
guarterly County Court of Weakley County, Yennessee inr egular session a ssembledy
April 2, 1945

17 IS HERERY CERTIFIED AND RECITED, That all acts, conditlions and things
required by law to exist or to be done pregedent Lo and in the issuance of this bond,
did exist, have happened, been done and perfmoed 1n regular and due form and time as
required by law; that the indebtedness of sald County, including this bond, does hot
exceed any constitutlongl or statutory limitations; and that provision has been made
for tne annual levy and collection of a direct tax oh all taxable property 1ln sald
County for the purpose of paying interest hereon and ereating a sinking fund for the
payment of the principal nereof when the same shall fgll duee

Neither the principal nor the interest of this bond shall be taxable by the
State of Tennessee, or by any County or Mu icipallty thereofs

IN TESTIMONY WHEREOF, ssid County, by its Quarterly County Court, has
caused tnis bord to be signed by its County Jwige, and counter signed by the Clerk
of the C ounty Court, under the seal of his office, and the c¢oupons hereto attached
to be signed by said County Judge and Clerk of the County Court, by thelyr respective
facsimile signatures, and saild officials do, by the executlon hereof, sdopt as amd
far their respective signatures, thelr respective facsimile signstures appearing oh

sald ecoupons, all this the First Day of April, 1945. _ -
. | ggég%y ﬁﬁﬁse
Attestgds
County G%t Clerk) -

B
(Ferm of Ceupon)




No. $6425

On the First Day of October (April), 19 » the County of Weakley, in
the State of Tennessee, will pay to bearer the sufl of Six and 25/100 Dollarst$6.25)
at the 0ffice of the Coumty Trustee, Dresden, Tennessee, for semleannual interest
due that day on its Road and Bridge Bond, dated the First Day of April 1945,

Numbered- ° @W

¢~ Gounty Judge
Attested:

County Court Clerk

Section 3¢ That, for the purpose of payilng imterest on said bonds
as the same becomes due and to create a sinking fund with which to retire and pay off
sald bonds at their maturity, there be and there is hereby levied upon all taxable
property in sald County a tax sufficient for that purpose, to be levied in addition
to all other.taxes, That, should there be principal er interest due at any.time
when insufficient furds from. the foregoing levy are.on hand, the same shall be paid
promptly from the current funds of said Coumty and reimbur sement therefor shall be
made out of the levy herein provided for, when the same shall have been collected,

Section 4, That, sald bonds shall be sold at one time o from time
to time, and that the County Judge and the C ounty Court Clerk are autharized, by
ard wlth the consent of the Finance Committee, to sell said bonds 1n their Adiscretion
and to do any and aLl things necessary to complete the issuance and delivery of ssid
bonds; provided, however, that said bonds may not be sold at an interest rate er cost
in excees of l=1/4% per aniume \

Section Se That, in case any officer whose sighature appears on said
bonds, or the coupons attached thereto, shall cease to be such officer-before the
dellivery of said bonds, the bonds.may, Revertheless, be delivered and the sigrnatures
thereon shail be valid and sufficlent for all purposes with like effect as if such
officer ar officers had remained in office until the dellvery of saild bondse

Section 6 That, all erders and resolutions Irretofare adopted in
conflict herewith be amd the sams are hereby repealed and set aside and a arders
and resolutions heretofore adopted relative to this subject and not im conflict
herewith be and the same are hereby reaffirmede

Esquire John C. Hatler moved that the fore going resolution be adopted

amd, upon motion duly seconded, by Esquire Dean Grooms, the following voted fer the
adopbtlon of the Resolution:

Birk McClain 8lyde Tille& Dean Grooms
Je Martin Adams o C. Underwood Ce Re Roams
Roy Miles Ce Bs Herron Flelden Travis
Fe Y, Fuqua Lynn Brock Brasfield M, A, Miles
E. W. Wheeling Tom Higgs Hubert Bailey
Z. R. Shanklin Je We Young John Ce. Hatler
., B I, Ge¢ Hatler He, B, Bell N. L. Walker.

Re R. Wright Je Ae Asher We Jo Kimery
C. Ce. Brooks Be Fo Patterson Aaroen Campbell
We Be House E. Lo Lomonds Le W.. Brawney
H. M. Killebrew We W. Marr Basil Kelley
Oscar MeClalin We Re Whitehead

Those oppeded: N
Rice P, Mayo Je P. Me Deck Luther Kelley
'Je Fe Crockett Jo Ee Darnell

Present but ntt vobtings _
Je H, Ross

Absent
Forrest Duke : Jde We Dunlap Te We Wilson
Se Co NeWberry Po,"We Jinkins Ae Ve Allmon

» Robert E, Elam De Ae Williams

The following are now in the A.med Services:
< Dalton Gleover Ocas Herderson John Boag

The majority of the magistrates having voted for the above Resolution,
1t was duly deelared adopted by the Courte
s T e
Subsequent to the passage of the Resclution authorizing the issuance

and sale of $400,00Q,00 Weakley County, Tennessee Rosad and Bridge Bonds, the € ounty
Judge, together with the C ounty Court Clerk and Finance Coamlittee, exebcising
thelr authority under the resolution and act, announced that they would recelve bids
in open court for the purchase of the bondse There being numer cus bidders present,
an suctlion sale was conducted b¥ the County Judge in open court, there being eleven
bidders present and bidding. he fipal Bid of par amd accrued interest, for bonds
bearing interest at 1=1/4%, plus a premium of $450,00, by a syndicate composed of the
following houses, was adjudged by the County Judge and the Finance Committee to be
the highest and best bid:

Nashville Securities Company

We N, Bstes & Compahy

The First National Bank of Memphis-

C. He Little &-Company

Barcus , Kindred & Ce.
and upon the request of said officilals and Committee , the Quarterly Ceunty Court,
upon motion duly made and seconded, awarded the bonds to said syndicate at the p®Sice
afoposaid, and authorized the Judge and the Clerk to enter into & contract for sald
sale ¢

(Other business not pertinent to the ahove appears in the
Minutes of the Meeting)
SIS S



